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40Q23 PROFIT & LOSS

Profit & Loss 4Q23 3Q23 QoQ 4Q22 YoY
(NTS million)
Revenues 18,255 18,053 1.1% 21,802 (16.3%)
COGS (17,391) (17,009) (21,055)
Gross Profits 864 1,044 (17.2%) 747 15.7%
Operating Expenses (871) (788) (954)
SG&A (725) (650) (781)
R&D (146) (138) (173)
Operating Profits (6) 256 - (207) -
Non-Op Inc/(Exp) (25) (56) 236
Int Inc/(Exp) 124 100 16
FX Gain/(Loss) (12) (71) (50)
Others (138) (85) 270
Earnings Before Tax (32) 199 29
Income Tax 57 (139) (7)
Net Income (Parent) 3 72 20
EPS (Parent) - 0.18 0.05
EBITDA 1,271 1,589 1,337
Margin:
GM 4.7% 5.8% 3.4%
oM (0.0%) 1.4% (0.9%)
NM 0.0% 0.4% 0.1%
Op Exp (4.8%) (4.4%) (4.4%)
Note: 4Q'23 Fully Diluted Weighted Average: 407 million shares
2023 PROFIT & LOSS
Profit & Loss 2023 2022 YoY
(NTS million)
Revenues 69,861 97,181 (28.1%)
COGS (66,631) (93,066)
Gross Profits 3,230 4,114 (21.5%)
Operating Expenses (3,226) (3,565)
SG&A (2,640) (2,869)
R&D (586) (695)
Operating Profits 5 550 (99.1%)
Non-Op Inc/(Exp) 588 710
Int Inc/(Exp) 453 (45)
FX Gain/(Loss) 37 46
Others 98 709
Earnings Before Tax 593 1,260 (52.9%)
Income Tax (367) (678)
Net Income (Parent) 208 544 (61.7%)
EPS (Parent) 0.51 1.34
EBITDA 5,964 6,231
Margin:
GM 4.6% 4.2%
oM 0.0% 0.6%
NM 0.3% 0.6%
Op Exp (4.6%) (3.7%)

Note: 2023 Fully Diluted Weighted Average: 407 million shares
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4Q23 BALANCE SHEET

Balance Sheet 2023/12/31 2023/9/30 2022/12/31
(NTS million)

Cash Equivalents 33,941 33,698 24,284
Risk-Free Banking Financial Product 12,380 16,910 9,972
Receivables 9,123 10,459 8,433
Other Receivables 2,930 3,472 6,130
Inventories 6,594 6,455 9,270
Current Assets 66,988 73,030 59,833
PP&E 11,665 15,038 17,574
Total Assets 87,823 95,813 83,600
ST Loans 14,167 16,954 12,349
Payables 10,109 9,348 9,394
Current Liabilities 30,538 33,934 28,623
LT Loans 15,611 17,499 11,969
Total Liabilities 50,877 57,009 46,228
Common Shares 4,067 4,067 4,067
Retained Earnings 4,525 4,521 4,519
Total Shareholder's Equities 36,947 38,804 37,372
Ratio Analysis:

Quick Ratio 1.98 1.96 1.77
Current Ratio 2.19 2.15 2.09
ROE (YTD Annualized) 0.6% 0.7% 1.5%
Net Debt to Equity Net Cash Net Cash Net Cash

Note: PP&E includes prepayments.



